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Seeking Market-beating Returns with Lower Volatility
When it comes to investing, returns matter. The Resource Real Estate Diversified Income Fund (the “Fund”)
is an actively managed institutional real estate fund that seeks to deliver market-beating returns with lower
volatility. We believe our track record speaks for itself.

The Fund seeks to outperform the market…
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Performance shown does not include any applicable sales charges and fees. The chart represents a hypothetical
investment at the beginning of the time period shown. You cannot invest directly in an index. Past performance does
not guarantee future results.
Source: MorningStar - Resource Real Estate Diversified Income Fund (Class A), FTSE NAREIT All Equity REITs Total
Return Index, MSCI US REIT Gross Return Index, 7/1/16–6/30/17.

...with lower volatility:
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Volatility is a statistical measure of the dispersion of returns for a given security or market index. Volatility was
measured by using the annualized standard deviation. Commonly, the higher the volatility, the riskier the security.
Source: MorningStar - Resource Real Estate Diversified Income Fund (Class A), FTSE NAREIT All Equity REITs
Total Return Index, MSCI US REIT Gross Return Index, 7/1/16–6/30/17. You cannot invest directly in an index. Past
performance does not guarantee future results.

It adds up to alpha
Alpha is a measure of excess returns—
it is how much an actively-managed fund
outperforms a benchmark. According
to MorningStar, compared to the FTSE
NAREIT All Equity REITs Total Return
Index benchmark, the Fund delivered
alpha of 8.82 percent for the year
ended June 30, 2017.
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Performance data quoted represents past performance. Past performance is no guarantee of future results and investment returns and principal value of the Fund will fluctuate so that
shares, when redeemed, may be worth more or less than their original cost. Performance information is reported net of the Fund's fees and expense. Current performance may be higher or
lower than the performance data quoted above. For performance information current to the most recent month-end, please call toll-free (866) 773-4120. Class A gross expenses are 2.93%
and net expenses are 2.54%. Net fees are based on a contractual fee waiver and reimbursement agreement of 0.39% through at least September 9, 2018.

To learn more about the Fund,
visit www.RREDIF.com or call (866) 773-4120.

Definitions
The FTSE NAREIT All Equity REITs Total Return Index is a free-float adjusted, market
capitalization-weighted index of U.S. Equity REITs. Constituents of the Index include all taxqualified REITs with more than 50 percent of total assets in qualifying real estate assets other
than mortgages secured by real property.
Alpha is a measure of the degree to which an investment outperforms its benchmark,
typically an index.

The MSCI US REIT Gross Return Index is a free float-adjusted market capitalization index
that is comprised of equity REITs. With 154 constituents, it represents about 99 percent of the
US REIT universe and securities are classified in the Equity REITs Industry according to the
Global Industry Classification Standard (GICS®).

Risk disclosures
There is no guarantee that the Fund will achieve its objectives, generate profits, or avoid losses. Diversification does not ensure
profit or prevent losses.
An investor should consider the investment objectives, risks, charges, and expenses of the Fund carefully before investing.
To obtain a prospectus containing this and other information, please call (866) 773-4120 or download the file from
www.RREDIF.com. Read the prospectus carefully before you invest.
The Fund is distributed by ALPS Distributors, Inc. (ALPS Distributors, Inc. 1290 Broadway, Suite 1100, Denver, CO 80203). Resource Real
Estate, Inc. and ALPS Distributors, Inc. are not affiliated.
Investing involves risk. Investment return and principal value of an investment will fluctuate, and an investor’s shares, when redeemed, may be worth
more or less than their original cost. Alternative investment funds, ETFs, interval funds, and closed-end funds are subject to management and other
expenses, which will be indirectly paid by the Fund. Preferred securities are subject to credit risk and interest rate risk. Convertible securities are typically
issued as bonds or preferred shares with the option to convert to equities. As a result, convertible securities are hybrids that have characteristics of both
bonds and common stocks and are subject to risks associated with both debt securities and equity securities. Issuers of debt securities may not make
scheduled interest and principal payments, resulting in losses to the Fund. Typically, a rise in interest rates causes a decline in the value of fixed income
securities. The use of leverage, such as borrowing money to purchase securities, will cause the Fund to incur additional expenses and magnify the Fund’s
gains or losses.
There currently is no secondary market for the Fund’s shares and the Fund expects that no secondary market will develop. Limited liquidity is provided
to shareholders only through the Fund’s quarterly repurchase offers, regardless of how the Fund performs. Investments in lesser-known, small and
medium capitalization companies may be more vulnerable than larger, more established organizations. The Fund will not invest in real estate directly,
but because the Fund will concentrate its investments in securities of REITs, its portfolio will be significantly impacted by the performance of the real
estate market. There are risks associated with REITs. Risks include declines from deteriorating economic conditions, changes in the value of the underlying
property, and defaults by borrowers. The sales of securities to fund repurchases could reduce the market price of those securities, which in turn would
reduce the Fund’s NAV.

1845 Walnut Street, 18th Floor | Philadelphia, PA 19103
(866) 773-4120 | www.RREDIF.com

RRE000678-10/31/17
DIF-FLY-026-Z02

